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Consolidated Balance Sheet 

Unit: CNY 

Item  30 September 2025  1 January 2025 

Current assets:   

  Cash and bank balances  1,016,660,659.97 1,246,153,212.94 

  Settlement provisions   

  Unwinding of funds   

  Held-for-trading financial assets 210,728,865.75 287,178,341.55 

  Derivative financial assets    

  Notes receivable 102,919,543.39 90,602,506.73 

  Accounts receivable  1,306,831,118.80 959,513,959.28 

  Financing receivables  54,698,149.58 62,539,834.14 

  Prepayments 37,452,259.97 42,640,221.63 

  Premiums receivable   

  Sub-insurance receivables   

  Provision for reinsurance contracts receivable   

  Other receivables 91,522,382.82 72,821,479.09 

    Including: Interest receivable    

    Dividend receivable   

  Buy-back financial assets   

  Inventories 475,616,523.01 442,517,350.09 

Of which: data resources   

  Contract assets 17,724,079.45 39,529,903.67 

  Held-for-sale assets   

  Non-current assets due within one year  128,488,963.44 31,932,554.80 

  Other current assets  803,405,580.18 672,034,238.00 

Total current assets  4,246,048,126.36 3,947,463,601.92 

Non-current assets:   

  Loan disbursement and advances   

  Debt investments 208,802,098.32 309,593,938.47 

  Other debt investments   

  Long-term receivables   

  Long-term equity investment  23,872,664.88 22,693,127.02 

  Other investments in equity instruments   

  Other non-current financial assets 57,442,308.53 22,856,133.61 

  Investment properties   

  Fixed assets 533,253,309.72 553,496,285.84 

  Construction in progress   
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Item  30 September 2025  1 January 2025 

  Productive biological assets   

  Oil and gas assets   

  Right-of-use assets  10,708,414.06 10,331,452.44 

  Intangible assets 145,461,243.94 145,713,443.91 

Of which: data resources   

  Development expenditure   

  Of which: data resources   

  Goodwill  36,828,908.45 36,828,908.45 

  Long-term prepaid expenses 5,717,040.82 1,975,899.74 

  Deferred tax assets  73,057,391.33 70,808,091.13 

  Other non-current assets  5,399,508.99 2,649,941.36 

Total non-current assets  1,100,542,889.04 1,176,947,221.97 

Total assets  5,346,591,015.40 5,124,410,823.89 

Liabilities and Shareholders’ equity   

Current liabilities:   

  Short-term borrowings  111,984,205.49 120,080,694.46 

  Borrowing from the Central Bank   

  Unwinding of funds   

  Held-for-trading financing liabilities   1,120,000.00 

  Derivative financial liabilities    

  Notes payable 168,079,606.44 144,394,307.55 

  Accounts payable  228,999,730.75 290,129,119.46 

  Receipts in advance   

  Contract liabilities 169,208,845.43 235,386,671.40 

  Sale of repurchased financial assets   

  Deposit-taking and interbank deposits   

  Proceeds from agency purchases and sales of securities   

  Underwriting of securities   

  Employee benefits payable  120,511,813.16 153,875,073.23 

  Taxes payable  40,856,617.63 106,242,122.00 

  Other payables 215,536,300.35 272,378,067.00 

    Including: Interest payable   

    Dividend payable 909,732.50 909,732.50 

  Fees and commissions payable   

  Sub-insurance accounts payable   

  Held-for-sale liabilities    

  Non-current liabilities due within one year 7,571,348.39 6,004,311.27 

  Other current liabilities  75,540,813.14 83,200,439.66 
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Item  30 September 2025  1 January 2025 

Total current liabilities:  1,138,289,280.78 1,412,810,806.03 

Non-current liabilities:   

  Reserves for insurance contracts   

  Long-term borrowings  64,450,000.00 89,000,000.00 

  Bonds payable    

   Of which: Preference shares   

        Perpetual Debt   

  Lease liabilities 3,547,055.34 5,034,707.78 

  Long-term payables   

  Long-term employee benefits payable    

  Provision  6,570,748.63 6,802,443.75 

  Deferred income 119,093,120.84 82,890,986.19 

  Deferred tax liabilities  4,515,048.80 4,483,556.57 

  Other non-current liabilities    

Total non-current liabilities  198,175,973.61 188,211,694.29 

Total liabilities 1,336,465,254.39 1,601,022,500.32 

Shareholders’ equity (or equity interest)   

  Paid-in capital (or Share capital)  785,211,888.00 549,096,549.00 

  Other equity instruments   

   Of which: Preference shares   

        Perpetual Debt   

  Capital reserve  1,339,811,753.50 1,262,912,763.00 

  Less: treasury share 66,409,246.00  

  Other comprehensive income  -3,047,632.19 -6,458,048.98 

  Special reserve    

  Surplus reserve 258,638,824.11 258,638,824.11 

  General risk allowance   

  Retained profits 1,666,215,121.19 1,452,766,260.26 

  Total equity attributable to owners of the parent 

company  
3,980,420,708.61 3,516,956,347.39 

  Non-controlling interests 29,705,052.40 6,431,976.18 

Total shareholders’ equity (or equity interest) 4,010,125,761.01 3,523,388,323.57 

Total liabilities and shareholders’ equity (or equity 

interest)  
5,346,591,015.40 5,124,410,823.89 
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Consolidated Income Statement 

Unit: CNY 

Item 2025 Q1-Q3 2024 Q1-Q3 

I. Total operating income 2,618,277,089.75 2,267,526,865.28 

   Including: Operating income 2,618,277,089.75 2,267,526,865.28 

              Interest income   

              Premiums Earned   

              Fee and commission income   

II. Total operating costs 2,117,641,722.44 1,929,592,388.16 

    Including: Operating costs 1,036,567,426.20 925,589,401.82 

               Interest expenses   

               Fee and commission expenses   

               Surrenders   

               Net payments for insurance claims   

               Net provision for deposit for insurance 

contracts 
  

               Policyholder expenses   

               Reinsurance expenses   

               Taxes and levies 12,331,632.67 11,317,748.87 

               Selling expenses 530,899,110.72 431,720,625.37 

               Administrative expenses 181,795,617.84 170,928,742.22 

               Research and development expenses 386,701,798.69 382,374,890.02 

               Financial expenses -30,653,863.68 7,660,979.86 

               Including: Interest expense 3,871,707.78 5,083,263.10 

                          Interest income 9,042,491.20 9,956,770.57 

  Add: Other income 58,870,738.14 67,985,830.03 

      Investment income (losses are indicated by “-”) 19,875,185.11 38,108,964.52 

      Including: Income from investments in associates and 

joint ventures 
1,179,537.86 2,921,307.15 

      Income from derecognition of financial assets measured 

at amortised cost 
  

         Exchange gain (losses are indicated by “-”)   

         Gain from net exposure hedge (losses are indicated by 

“-”) 
  

         Gains from changes in fair value (losses are indicated 

by “-”) 
750,685.31 -2,456,467.62 

         Gains from credit impairment (losses are indicated by 

“-”) 
-33,862,504.01 -35,364,831.34 

         Gains from assets impairment(losses are indicated by -3,992,365.47 23,115.12 
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Item 2025 Q1-Q3 2024 Q1-Q3 

“-”) 

         Gains from disposal of assets (losses are indicated by 

“-”) 
23,116.37 96,277.72 

III. Operating profit (losses are indicated by “-”) 542,300,222.76 406,327,365.55 

     Add: Non-operating income 7,752,021.78 6,391,680.06 

     Less: Non-operating expenses 3,261,103.28 1,952,688.16 

IV. Total profit (total losses are indicated by “-”) 546,791,141.26 410,766,357.45 

    Less: Income tax expenses 32,728,336.32 26,284,373.00 

V. Net profit (net losses are indicated by “-”) 514,062,804.94 384,481,984.45 

   (I) Classified by operation continuity   

    1.Net profit from continuing operations (losses are 

indicated by “-”) 
514,062,804.94 384,481,984.45 

    2.Net profit from discontinued operations (net losses are 

indicated by “-”) 
  

   (II) Classified by ownership   

        1.Net profit attributable to shareholders of the parent 

company (losses are indicated by “-”) 
492,605,787.93 389,692,869.38 

        2.Net profit attributable to minority interests (net loss is 

indicated by "-")  
21,457,017.01 -5,210,884.93 

VI. Other comprehensive income, net of tax 5,226,476.00 -2,340,423.18 

    (I) Other comprehensive income attributable to owners of 

the parent company, net of tax 
3,410,416.79 -2,144,740.80 

        1.Other comprehensive income that will not be 

reclassified to profit or loss  
  

          (1) Remeasurement of changes in defined benefit 

plans 
  

          (2) Other comprehensive income that cannot be 

transferred to profit or loss under the equity method 
  

          (3) Changes in fair value of other equity instrument 

investments 
  

          (4) Changes in fair value of enterprise's own credit 

risk 
  

          (5) Others   

        2.Other comprehensive income that will be reclassified 

subsequently into the profit or loss 
3,410,416.79 -2,144,740.80 

          (1) Other comprehensive income that can be 

transferred to profit or loss under the equity method 
  

          (2) Changes in fair value of other debt investments   
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Item 2025 Q1-Q3 2024 Q1-Q3 

          (3) Amount reclassified from financial assets to other 

comprehensive income 
  

          (4) Provision for credit impairment of other debt 

investments 
  

          (5) Cash flow hedge reserve   

          (6) Foreign exchange differences from translation of 

financial statements 
3,410,416.79 -2,144,740.80 

          (7) Others   

    (II) Other comprehensive income attributable to minority 

interests, net of tax  
1,816,059.21 -195,682.38 

VII. Total comprehensive income 519,289,280.94 382,141,561.27 

    (I) Total comprehensive income attributable to shareholders 

of the parent company  
496,016,204.72 387,548,128.58 

    (II) Total comprehensive income attributable to minority  

interests  
23,273,076.22 -5,406,567.31 

VIII. Earnings per share   

    (I) Basic earnings per share 0.8971 0.7159 

    (II) Diluted earnings per share  0.8875 0.7143 
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Consolidated Cash Flow Statement 

Unit: CNY 

Item 2025 Q1-Q3 2024 Q1-Q3 

I. Cash flows from Operating Activities:   

    Cash receipts from the sale of goods and the rendering 

of services 
2,381,447,305.65 1,848,114,058.99 

    Net increase in customer deposits and interbank 

deposits 
  

    Net increase in borrowings from the Central Bank   

    Net increase in funds borrowed from other financial 

institutions 
  

    Cash receipts from premiums on original insurance 

contracts 
  

    Net cash receipts from reinsurance operations   

    Net increase in insured deposits and investment funds   

    Cash receipts from interest, fees and commissions   

    Net increase in funds on hand   

    Net increase in funding for repo operations   

    Net cash receipts from agency purchases and sales of 

securities 
  

    Receipts of tax refunds 108,562,913.92 101,181,680.29 

    Other cash receipts relating to operating activities  571,429,883.36 337,082,809.50 

Sub-total of cash inflows from operating activities 3,061,440,102.93 2,286,378,548.78 

    Cash payments for goods purchased and services 

receipts  
1,158,525,950.74 988,771,337.97 

    Net increase in loans and advances to customers   

    Net increase in funds on deposit with central banks 

and interbank 
  

    Cash payment of original insurance contract benefits   

    Net increase in funds taken out   

    Cash payments to interest, fees and commissions   

    Cash payments to policy dividends   

    Cash payments to and on behalf of employees 629,263,051.44 499,749,145.54 

    Payments of various types of taxes 262,276,850.94 166,239,462.03 

    Other cash payments relating to operating activities  959,862,908.72 682,565,804.28 

Sub-total of cash outflows from operating activities 3,009,928,761.84 2,337,325,749.82 

Net cash flow from operating activities 51,511,341.09 -50,947,201.04 

II. Cash flows from Investing Activities:   

    Cash receipts from disposals and recovery of  41,323,897.10 
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Item 2025 Q1-Q3 2024 Q1-Q3 

investments  

    Cash receipts from investment income 9,035,257.33 31,489,975.17 

    Net cash receipts from disposals of fixed assets, 

intangible assets and other long-term assets  
185,820.00 113,000.00 

    Net cash receipts from disposals of subsidiaries and 

other operating units 
  

    Other cash receipts relating to investing activities  1,415,877,643.40 774,407,925.60 

Sub-total of cash inflows from investment activities 1,425,098,720.73 847,334,797.87 

    Cash payments to acquiring or construction of fixed 

assets, intangible assets and other long-term assets 
37,790,927.89 40,085,496.07 

    Cash payments to investment 157,887,572.91  

    Net increase in pledged loans   

    Cash paid on acquisition or disposal of subsidiaries 

and other operating units 
  

    Other cash payments relating to investing activities  1,516,327,743.22 1,045,267,229.78 

Sub-total of cash outflows from investment activities 1,712,006,244.02 1,085,352,725.85 

Net cash flows from investment activities -286,907,523.29 -238,017,927.98 

III. Cash flows from Financing Activities:   

      Cash receipts from capital contributions  302,330,160.59 104,978,814.49 

      Including: Cash receipts from absorption of 

investments by minority shareholders in subsidiaries 
  

      Cash receipts from borrowings 112,000,000.00 120,000,000.00 

      Other cash receipts relating to financing activities   

Sub-total of cash inflows from financing activities 414,330,160.59 224,978,814.49 

    Cash repayments of borrowings 144,612,000.01 105,000,000.00 

    Cash payments for distribution of dividends or profits 

or settlement of interest expenses  
282,213,712.18 196,644,792.36 

    Including: Payments for distribution of dividends to 

minority shareholders of subsidiaries  
  

    Other cash payments relating to financing activities  9,023,139.29 4,673,800.65 

Sub-total of cash outflows from financing activities 435,848,851.48 306,318,593.01 

Net cash flow from financing activities -21,518,690.89 -81,339,778.52 

IV. Effect of Foreign Exchange Rate Changes on  Cash 

and Cash Equivalents 
24,485,600.04 -5,580,823.20 

V. Net Increase (Decrease) in Cash and Cash Equivalents  -232,429,273.05 -375,885,730.74 

   Add: Opening balance of cash and cash  equivalents 1,216,507,286.65 1,191,288,769.72 

VI. Closing Balance of Cash and Cash Equivalents 984,078,013.60 815,403,038.98 

 


